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Change in S&P CoreLogic Case-Shiller Home Price Indexes for 20 Cities and U.S.

U.S. change by March 2008: –9.0%

Sources: S&P CoreLogic Case-Shiller Home Price Indexes for 20 individual cities and National Home Price Index via Federal Reserve Economic Data (FRED)

Copyright © 2020 Hutchins Center at the Brookings Institution and Yale Program on Financial Stability, www.som.yale.edu/!nancialcrisischarts

Increasing Stress Early Escalation
Panic and
Resolution


